B R MAHESWARI & CO LLP

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
RAUNAQ EPC INTERNATIONAL LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
RAUNAQ EPC INTERNATIONAL LIMITED (“the Company”) for the quarter and nine
months ended on December 31, 2018 (“the Statement”) being submitted by the Company
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulation, 2015).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards specified in section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
circular number CIR/CFD/FAC/62/2016 dated July 05, 2016 of SEBI including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

The Company has adopted Ind AS 115 "R from C

with C

completed as of April 1, 2018. Acc gly, the P

" from April 1, 2018 using the cumulative

The above financial results have been subjected to the Limited Review by the Statutory Auditors of the Company,

Mis Xierate Driveline India Ltd, a wholly owned subsidiary company has posted a tumover of Rs. 3304.12 lacs and net profit of Rs. 45.50 lacs for the nine months ended December 31, 2018

Previous period figures have been regrouped! reclassifi i
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to current penod classification.

For and on behalf of the Board of Directors
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Chairman & Managing Director

caich-up transition method which is applied to contracts that were not
have not been retrospectively adjusted. The effect on adoption of Ind AS 115 was insignificant on the financial statements

(Z in lakh)
Quarter Ended Nine Months Ended
SN. PARTICULARS 31.12.2018 | 30.09.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1 Revenue from operations 1,223.29 117517 570.45 3,579.05 2,580.79|
2 Other Income 127.28 159.01 1.2 302.17 161.14
3 |Total Revenue (1+2) 1,350.55 1,334.18 581.72 3,881.22 2,750.93
4 |Expenses
a. Cost of materials consumed 768.51 818.66 27234 2,270.30 1,001.40
b. Employee benefits expense 205.11 241.56 239.43 654 69 731.18
¢ Finance Cost B3.33 130.38 50.31 261.62 189.69
d. Depreciation and amortisation expense 20.92 20.82 21.88 6274 63.77
e Other expenses 375.68 276.68 129.65 992 49 881.09
Total expenses 1,453.55 1,488.10 713.61 4,241.84 2,867.1 SL
] 1Proﬁt I (Loss) before tax (3-4) (103.00) (153.92) (131.89) (360.62) {1 18.20!1
6 |Tax expense
a. Current Tax (including prior period taxation) - - (9.00) - -
b Deferred Tax (29.91) (29.78) 0.90 {4.52) (2.80)
Total tax expense (29.91) (29.78) (8.10) (4.52) (2.80)
T Net Profit / (Loss) for the period (5-6) (73.09) (124.14) (123.79) (356.10“ (113.40),
8  |Other Comprehensive Income (net of Tax)
|tems that will not be reclassified to statement of Profit and Loss
Re-measurement gains/ (Losses) on defined benefit plan 7.70 7.70 . 23.09 -
Income tax effect (2.00) (2.00) - (6.00) .
570 5.70 - 17.09
9  |Total Comprehensive Income after Tax (7+8) (67.39) (118.44) (123.79) (339.01) (113.40)|
10 |Earnings Per Share [of Rs. 10 each (* Not annualised)]
Basic and Diluted (in Rs.) *(2.19) *(3.54) *(3.70)| *(10.65) *(3.39)
Notes:
1 The above financial resuits as reviewed and recommended by the Audit C have been app d by the Board of Directors at its meeting held on January 23, 2019
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