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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
(in lakhs)|
Quarter Ended Year Ended
Standalone Consolidated Standalone | Consolidated
S.No Particulars
30.06.2021 | 31.03.2021 | 30.06.2020 | 30.06.2021 | 31.03.2021 | 30.06.2020 31.03.2021 31.03.2021
Unaudited Audited Unaudited | Unaudited Audited Unaudited Audited Audited
1 Revenue from Operations 107.43 306.80 21395 107.43 306.80 64763 987.13 987.13
2 |Other Income , 8484 648 8503 8484 6.48 88.60 52256 52256
3 |Total Revenue (1+2) 192.27 313.28 298.98 192.27 313.28 736.23 1,509.69 1,509.69
4 |Expenses
a.  Cost of Materials Consumed 388 6.76 1215 388 6.76 338.81 4205 42.05
b. Changes in Inventory of Work-in-Progres§ 2433 37.20 100.62 2433 37.20 100.62 77.54 77.54
c. Employee Benefits Expense 7268 7053 88.07 7268 70.53 133.99 385.38 365.38
d.  Finance Cost 2891 3C.25 44,03 2891 30.25 7289 149.21 149.21
e. Depreciation and Amortisation Expense 1294 17.19 2032 12.94 17.19 4421 7467 74.67
f. Bad Debts Wniten off - - - - - 185.72 165.72
@ Allowance for Expected Credit Loss (0.79) 054 4.56 (0.79) 054 456 9.36 .36
h. Decrease in Fair Value of Investment - 14.28 - - 1428 - - -
i Other Expenses 126 66 267.98 66.20 126.66 267.98 117.35 631.12 631.12
Total Expenses 268.61 44473 335.95 268.61 444.73 812.43 1,515.06 1,515.05
5§ |Profit / (Loss) before share of Profit / (Loss) of Associate (3-4) (76.34) (131.45) (36.97) (76.34) (131.45) (76.20) (5.36) (5.36)
6 |Share of Profit / (Loss) of Associate - - - 51.79 14.95 - - 34.89
7 |Profit / (Loss) before Exceptional ltems and Tax (5+6) (76.34) (131.45) (36.97) (24.55) (116.50) (76.20) (5.36) 29.53
8 |Exceptional ltems T 3 i - kS 5 = =
9 |Profit / (Loss) before Tax (7-8) (76.34) (131.45) (36.97) (24.55) (116.50) (76.20)| (5.36) 29.53
10 |Tax Expense
a  Current Tax (including Prior Period Taxation) - - - = = - 3
b. Deferred Tax (16.61) (4.88) 9.52 (16.61) (4.88) 260 2435 2435
Total Tax Expense (16.61) (4.88) 9.52 (16.61) (4.88) 2.60 24.35 24.35
11 |Net Profit / (Loss) for the Period (8-10) (59.73) (126.57) (46.49) (7.94) (111.62) (78.80) (29.71) 5.18
12 |Other Comp (Loss) /1
Items that will not be Reclassified to Statement of Profit and Loss
Re-measurement Gains/ (Losses) on Defined Benefit Plan (0.64) (10.85) 280 (0.64) (10.95) 2.80 (Z.SSJL (2.56)
Income Tax Effect - - _ - - - A
Other Comprehensive Income (Net of Tax) (0.64) (10.95) 2.80 {0.64) (10.95) 2.80 (2.56) (2.56)
13 |Total Comprehensive Income after Tax (11+12) (60.37) (137.52) (43.69) (8.58) (122.57) (76.00) (32.27) 2,62
14 |Eamings Per Share [of Rs. 10 each (* Not Annualised)]
| Basic and Diluted (in Rs.) *(1.79) *(3.79) *(1.39) *(0.24) *(3.34) *(2.36) (0.89) 0.15

=



The statutory auditors of the company have carried out limited review of the Standalone and Consolidated Financial results for the quarter ended June 30,2021, in compliance of Regulation 33 of
SEBI (LODR) regulation, 2015.The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors of the Company
in their meeting held on 13th August , 2021.

The company's operation have also been impacted by the unprecedented COVID-19 pandemic, including the current “second wave® whch resuited in an interruption in Erection & Supply activity
due to nationwide lockdown. The company has made an assessment of the impact of the pandemic on its operations and the carrying value of Plant & Machinery,Inventory, Receivables and other
financial assets, by relying on the internal and external sources of information and indicators of economic forecasts. Based on such assessment, the company is confident of recovering the
carrying value of these assets as at June 30, 2021

Management believes that it has taken into account all the possible impact of known events arising from COVID 19 pandemic in the preparation of the financial statements. However, the impact
assessment of COVID 19 is a continuing process given the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic|
conditions.

The Company had divested 75.09% equity investment in its wholly owned subsidiary Company, M/s Xlerate Driveline India Limited (XDIL). And now company has remained with the investment of|
24.91% in XDIL. As a result of thereof, during the period XDIL has been consolidated as an Associate therefore, figures of the comparative periods are not wnpaabla'

The company is principally engaged in the business of Engineering contracting business. All other activities of the company revolved around the main business and accordingly, there is no
P reportable seg as per the Ind AS-108 "Operating Segment” specified under Section 133 of Companies Act, 2013

Figures for the Quarter ended March 31, 2021 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the third quarter of the|

respective financial year
‘S ="

Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period classification
SURINDER PAUL RANWAR|

Date: 13th August, 2021 Chairman & Managing Director|




