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lndopendo Audltoi!' Llmltgd Rsvlerv Rapo.t on t !o
Umudlted St ndslonq Quartorly .nd Y.ar to D.te Flnanclal Re8ulls

To tho Board of Olr€clora of
Raunaq EPC lntemetlonal Llmlt d

wb hevo reviewed lhe accompanying Stricmont ol UnaudiH standalone Financhl Results of Raunaq
EFC lntomatonal Llmlted ('the Company') ior th6 quarter end nine monlhs ended on Deoember 31, 2020
('the Statetnent') being submitted by the Company pur8uart to RBgulation 33 of SEBI (Lbting Obligation3
end Di3clo3ure Reguiremenb) Regulations, 201 5 (h6'Lbihg Regulalio0s').

This statement is the respoGibility ol ths Coflpany's Managemont and has been approved by the Board o,
Dir€ctors, has b€sn preparcd in accordanca wilh lhs recognition and metsuremeri principles laid dorrn h
lndian Accounting Standard 3{'lnlerim Fimncial Repoding'(lnd AS 34), Fescdbed under secton 133 of
tn Compaoias Act.2013, and other errnting pnncid$ generatry accepted in lndia and in complianc€
wilh Regulation 33 of the Lisling Regulations. Our ,esponsibillty is to issue a report on lhEse standalone
financial r$ults based oo our revbu-

W6 conducted our review in accordanc. with lh. Staidad on Review Engagcmenb (SRE) 2i110, 'Ra/ialv
ot lntorim Financid ln ormaton P.rfolmed by tho lndcpondont Auditor of lhe Entily', issued by tha ln3tiiri!
ol Cha,tsred Actou enB of lndia. Tlft standad r€quiE3 that yye plan and perform the rBvbw to obtgh
moderate assuranc6 as to whether lha fnancLl rrsull! ars troG ol material misshtement. A ravi6,v is limilod
primarily to inguidqs of company p€rsonnel r$pooaible fpr fnancial end aclounting matters, and applying
analytical and olher ravi€w procadur$. A 

'rvlsw 
ls 3ubrtantietry l€as in scops than an audit conduc{od ln

aocordanca wilh Stendads on Arditing and conrsquontly doaa not aiable us to oblain asauranca thal wo
would becom€ aware ol all signifcant metiBr3 thal mioht bo idsntified in an eudit Accordingly, we do not
sxprass an audit oplnion.

Based m our raviay conducAd e3 ebow, noihine has oofllG b ot a[ontbn t]Et causes w to bellov3 that
lhe acconfanying s&m€nt ot umudiEd 3trndaloo€ finercial re3ults prepared in accordancs with
applcabls acconnling standards i.e- lndbn Accounting Stendsr& Cln+AS') sp€cifed und€r s€clion 133 of
th8 Compania. A.t 2Ol3 read wiih Ruh 7 ol ttr Corpanica (Accounb) Rules, 20'14 and oth8r rBcognizGd

accounting Fecffce€ srd pof'd6 has nd disdoord hc inbrmation r.quiGd to be db6to.6d h lems of
RrouHroo 33 of 0lc SEBI (LI.AE Oblgntim!.nd Disdolrr. Roquii€rn€nts) Regulalions, 2015 road wifi
SEBI droiar numbet ClRrcFDrcMO1l,/,nO1g d.t!d Marcfi 29, 2019 d SEBI irdudirB thc rnanncr in

vrtffi it is to b3 dirdolad, or lhrt it conhh3 any malcrisl mbetBt€rnsnt.

Fot B. R. Mrhesw.rl .nd Co, LLP
Chartered Accountants
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lndependent Auditols' Limited ReYisw Report on the

Unauditsd Consolidatod Qua(erly to Year to Oate Financial Resulls

To the Board ot Directors of

Raunaq EPC lnlernatlonal Limited

We have reviewed th€ ac-companying Statem€nt o, Unaudited Consolidated Financial Results qf Rauraq

EPc Intomational Limited ('the Holding comPany') and its Associate (the Holding company and its

Associate together relerred to as "the Group') lor the quarler and nine months ended on December 31'

2020 ('the Siatemenf) being submitted by the Holdiog company putsuant to Regulation 33 of SEBI {Listing

obligations and Oisclosure Requirements) Regulations,20l5, as ameMed (the'Listing Regulations')'

This statement is the responsibility of the HoHing company's Management and has been approved by the

Holding's Board of Directots, has been prepared in accordance with the reclgnition and measurement

principleslaiddowninlndianAccountingstandard34.lnterimFinancialReporting,(lndAS34)'presc'ibed

under seclion 133 ol the Companies Act, 2013, and other accounting principles generally aG€pted in lndia

and in compliance with Regulation 33 of the usting Regulations Our responsibility is lo express a

condusion on the consolidated financial results based on our review'

We conducted our review in accordance with lhe Standard on Review Engagements (SRE) 2410' 'REvie\'Y

o, lntedm Financial tnbrmation performed by the lndependent Auditor of lhe Entity', issued by the lnstitute

of Chartered Accluntants of lndia This standard requires that wE plan and perform the revie\r' to obtain

moderate assurancE as to whether the financial tesults ar3 free of mate'ial misstatement' A teview is limited

primarily to inquities of Holding company personnol responsible for financial atld accounting matiers' and

apPlying amlytical and other review procedures' A review is substantially less in scope lhan 8n audit

conducted in accordance with Standards on Audititlg and oonsequenily does not enable us to obbin

assurance that we would become aware of all signiicant matters lhat might be identifred in an audit'

Accordingly, wo do not express an aLdit opinion'

we also performed procedures in acslirdance urith lh3 circular issued by the securities Exchange Board of

lndia under Regrlation 33(8) ot &6 Lisling Reguhtlons' to the ext8nt applicable.

Ths statrmert includes thE result of the Associale (namely, xlerate Dtiveline lndia Limited)

T
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Ba36d otr our rsviEty condudsd as above end balad on th€ consldorelion ot the rcvLw ]aporl o' th! o8ff

auditor rehnod to in paragraph bclorv, nothing has co.no to our altention lhet ceusos us lo bcllrvc tlel lh'

accompanying statemont ot unaudlted coGolidai€d financlal resulis pr€parr{l ln ecco{danc' wlh rpp0"blr

accounting stendar& i.6. lndian Accounling standards Cln&Ay) specmad undor sac{on 133 ol th'

Compan-les Act, 2013 road rdth Rda 7 ot the comPani$ (AccounE) Rulos' 2o!'l and othcr ]rcocnE d

accouding pradice8 ard polidos has not dbd6ed thg lnfu'mslon rsquirod to ba di!do!6d ln torm! o'

Reoulation 33 ol the SEBI (Ustng oHigations and Dbdosurs R6qulr€ments) Ragulations' 2015 t"d wisl

sEBl circular numbcr CIR/CFo/o No1l42o1g det€d Malci 29' 2019 of sEBl induding lho marlnor in

whit*l it ls b bo disd6€d, or lhrt ii conbins eny malerial mbltetemonl'

vJe did not revis* thc fnald.l r'suts ol gl Atsociate indudcd in lhe con3olidai'd unaudl€d ftBtdtl

tg3ultB, in whidl ComFny rras chars i pmfit of R3' 19 94 lakhr fur tha quartor endcd 3l D'ccttcr 2020

as con8il6rsd h the consolioatrd unauAitod finendal r'!dlt!' Th"o fimncial r$ults havo bton r"vi'*!d by

anor*r afititor who6e ,aport h"" bc€n tumbh€d to us by tho Managsm.ni and our conclullon on thc

Staiemenl" in 30 faa ar it ret*rc othc smouds 8nd dldosur$ indudqd in ru3pcct of thi! 
'3!od'to' 

b

b8!€d soldy on ttc r€Port3 of th€ qfler eudito' and tt€ proc'dur'8 por'orm€d by u3 as sti'd 
'bovs' 

Our

cofld$ion on tha stdement It not modifiod ln tolpGct oflho sbovo mater'

For B. R. irahgsw. lnd co' LLP
Chart€ted Ac.countrant!

No. Ooto35NN50dl50

<f/4Ab
/s.nFY N.th

Pttrar
Memb3r8hip No. 082700

UDIN: 21 o627ooAAMeQ6782

Date: February 8, 2021

Place: New Delhl
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@mm6nd; by lh. Audit Commib; .nd subsoqu.n y applovld by rh. Bo6rd ol Oi..dors of lh. ComPany in th6ir nl€sting h.ld on OAh F€bruary, 2021

an Asso.rat. tEGl@, fourcs ol lh€ @6pardiv€ P€dns 6€ ml dtrpebl€

S.{tion 133 dt ComP.nba aci, 2013.

P.svrorr! o..kE fcrr.. h.vo b6€n llgrarPod r6cL&ili€d elL.!v.r mc.$ry lo coilo.m lo o.rr€nt P.rlod cLlsrftatkvl'

Dat6: o€ltr F.b!ty, 2021

b72LAqay1aa.

SIJRIIIOER PAIJL (AM
Chdm.. a Manrgln!




