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To the Borrd of Dlrocton of
Raunaq EPC lntornatlonrl Llmttod

We have ravlewed the accompanylng Statemant of Unaudlted Slandalons Flnanclal Recults ol Reunag
EPG lntsrnaUonal Llmlted ('lhc Companf) for lhe q)etlot end slxmonlhr cnd6d on gcplamber go,2o2o
('tho-slalement') belng rubm.lttsd by the Company puruuant to Ragutation 33 of SEBI (Uo1ng obligationr
and Drscrosure Requrrements) Reguratrons, zoi s (ue.Lrrrrng Reguriilono.;.

Thfs statement ls the responslblllty of lhe Compan/e Management and har been agprwed by lhe Board ol
Direclors' hag been prepared ln eccordanco with ihe recognluon and measurement p,inclplss lail dwtn ln
lndian Accounung standard 34 'lntarlm Flnanclal Reportlng' (lnd AS 34), pre*fbad under sedton 133 ol
lhe Companles Act, 2013, and othar accounUng prlndplee gen arally a*apted ln lndla and ln ampllane
with Regulatlon 33 of tha Llstlng Regulatlone. 5ur reaponalbllity lg to lssua a rewl on firaee slandalone
financlal regultg based on our review.

We conducted our revlEw tn accordance wlth the Standard on Revlew Engagementr tsRE) ull,,Review
of lnterim Flnanclal lnformatlon Performed by the lndependsnt Auditor of tha Entig, lssued by thE lnatituteof Chartered AccountanE of lndia. Thle standard requlrec lhat wa glan and gafiorm lhe review lo obtain
moderate assurance as to whelher the linanclal rgsults ara fras of materlal mleotatamenl. A revlew le limftedprimarily to lnquiries of company pereonnel reeponalble for flnanclal and accounllng mattere, and applying
anatytical and other review procedureg. A revlew ls substantially leas ln scope rhan an audit conducted in
accordance with standards on Auditlng and consequentty doec not enabla us to obtaln agsuranoB that we
would becoms aware of all slgnlficant matlers lhat mlght be ldentitiad ln an audlt Aecordlrgly, we do not
express an audit opinion.

Based on our review conducted aa above, nothing has come to our attention thal causes us to belleve thatthe accompanying statement of unaudlted standalonE finandal reeults prepared in accordanca wilh
applicable accounllng etandards l.e. lndlan Accountlng Standardg ('lnd-AS') specified under geclion .133 of
the Companies Act, 2013 read wilh Rule 7 of the companies (Accounts) Rules, 2014 and olher reoognized
accounting prac{ices and pollcies has not dlgclosed tha information regulred to be disclosed tn teims of
Regulation 33 of the SEBI (Llsting obligations and Digdosure Requirements) Regulations, 2015 read with
SEBI circular number CIR/CFD/CMD1A4f;OI1 dated March 2s.20'tg ot iEetlnctuding the ,anner in
which it is to be disclosed, or that lt contalns any material misstatemenl

For B. R. Mahegwari and Co. LLp
Chartered Accountants

Firm Reglstratlon No. 001 O3SN/NSO0O50

9a-yrt,
fanJay Nath

Partner
No.082700

UDIN: 20082700MABDQSZ01
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lndcpendent Audltop'Llmlted Revlew Rsport on the
Uneudltrd Consolldrted Qusrtedy to Ye.r to Dato Flnenclrl Rcrultr

To thc Borrd of Dlrgctorr of
Rruntg EPC lntsma0onrl Umlted

Wc tuve revhwed lhe accompanying Statement of Unauditad Consolidated Flnandal Resutts of Raunag

EFC lntemr0onal Umltcd ('ttre Hdding Companyf end lts subsldiary (the Holctlng Company and its
S&lidary togelher refened to as 'the Gmup') for lhe quarler and slx monlhs ended on September 30,

2020 ('the Statement') being submitted by thc Holding Company pursuant to RegutaUon 33 of SEBI (Ustng

Obligations and Disdosure Requirements) RegulaUons.2015, a3 amended (lhe'Usting RegulaUons').

This sEtement is the responsibility of the Holding Compan/s Management and has been approved by the
Holding's Eoard ol Direc*ors. has been prepared in accordance with the recrgnition and measurement
ginciples laid down in lndian Accounting Standard 34'lnterim Financial Reporting' (lnd AS 34), prescribed

under sectirn 133 of the Companies Act. 2013, and other accounting principles generally accepted in lndia
and in ompliance wih Reguhtion 33 of ths Listing Reguhtions. Our responsibility is to express a
condusim on the consolidated financial results based on our review.

We conducied our review in accodance wih the Standard on Review Engagements (SRE) 2410, ,Review

of lnterim Financial lnformation Performed by the lndependent Auditor of the Entily', issued by the lnstitute

of Ghartered Accountants of lndia. This strndard requires lhat wa plan and perform the review to obtain

moderate assuranoa as to whether lhe financlal results are free of material mlsslatemenL A rcview is limited
pninarily to inquiries of Holtlthg comp.ny personnel responslble for linanclal and accounling matters. and
applytrlg analytical and other revlew procedures. A revlew ls substantlally less ln scope than an audit

conduded in accordance with Standads on Audi0ng and consequenUy does not enable us to obtialn

as$ranqe lhat we would becoms awere of all signlficant matl€rs that mlght be ldentified in an audit
Acconli,ngly. we do rpl cxpress an audit oplnlon.

We also performed procedures in accordanca wilh the cirtular lssued by lhe Securities Exdrange Board of
lndia under Reguhtion 33(8) of lhe Usting Regulations, to lhs sxtent applicable.

The Sbtement includes the result of the subsidiary (namely. Xlerate Drivelina lndia Umited)
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Phone :+91 (124) 4115 445{9

I



Based on our review conducted as abovs and basod on the consldera[on of the revlew r€port of he other
auditor referrcd to ln paragraph below, nothlng has como lo our atentlon that causes us to belleve that the

accompanying slatement of unaudlted c-onsolldated flnanclal results prepared ln accordance wlth appllcable

aclounting standards I,e. lndian Accountlng Standards ('lnd-AS') specllicd under secUon 133 of the

Companies Act, 2013 read with Rule 7 of the Companles (Accounts) Rules, 2014 and other recognized

accounting practices and policies has not disdosed the lnformatlon requlred to bE disclosed ln terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015 read with

SEBI circular number CIFyCFD/CMD'114412019 dated March 29, 2019 of SEBI including lhe manner in

whictr it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidlary lncluded in the consolidated unaudited financial

results, vfiose financial results reflect total asseb of fu. 3,081.35 lakhs as on 30 September 2020 and total

revenue of Rs. 1.512.78 lakhs and total comprehensive lncome of Rs. (3.99) lakhs for the six monthE ended

30 September 2020. as considered in lhe consolidated unaudited financial results. These financial resulls
have been reviewed by another auditor whose report has been fumished to us by the Management and our
conclusion on the Statement, in so fur as it relates to the amounts and disolosures included ln respect of this
subsidiary' is based solely on lhe reports of the other auditor and the procedures performed by us as stated
above. our concluslon on the statement is not modilied in respect of the abovE matter.

For B. R. Maheswarl and Co. LLp
Chartered Accountants

Firm Registration No. 001 03Si.I/NSOOOSO

Date: November 6,2020
Place: New Delhi

20082700MA8DR9s28
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Annexure:- 1 Balance Sheet as on 30th September 2020

Particulars
Standalone Consolldated

As at 30 September,
,nn

As at
el M.rh ,nra

As at 30 September,
,.lrn

As at
1l Mrrah lnrn

lAssErs
ln-I-rr*r,.r"*1".*
lerop"rty, Plant and Equipment

lcapital Work in Progress

hntangible Assets

lFinancial Assets

I a. lnvestments

I b. mansanoAdvances
c. Trade Receivables

d. Other Financial Assets
Deferred Tax Assets (Netl
Total Non<urrent Assets

Current Assets
lnventories
Financial Assets

a. Trade Receivables

b. Cash and Cash Equivalents
c. Bank Balances other than (b) above
d. LoansandAdvances
e. Other Financial Assets

Current Tax Assets

other Current Assets
Total Current Asret$

420.28

0.56

436.32

2.53

320.O7

2L2.07

455.98

3.98

783.44
2.53

227.63
213.50

L,734.75
15.81
2.63

Lt3.44
2.53

320.07
229.73
2t7.70

L,8t7.54
5.62
6.38

60.54
20.40

227.63
213.s0
180.25

1,391.83 1.687.06 2,636.66 2,532.87

113.88

1,999.53
56.17

230.63
19.52

338,50
75.92

4'.11.7'l

L0.42

2,557.7L
34.47

232.33
20.31

9.95
L34.79
L)) qA

703.73

2,823.t9
57.23

265.39
35.39

339.54
77.84

4SS-19

516.87

3,627.90
35.6s

267.09
M.L7

9.95
137.39
rl6R ?4

3.247.86 3,422.86 4.761.50 5,107.36
fotal Assets 4.539.69 5,109.92 7.398.16 7,640.23
EQUIW AND LIABITITIES

Equity
Equity Share Capital
Other Equity

Equity Attrlbutable to Equlty Holders of the parent
Non- ControllinS lnterest
Total EquiW

[iabilitles
Non-current Habllitles
Financial Liabilities

a. Borrowings
Provisions

Deferred Tax Liability (Net)
Total Non-current Liabllitles
Current Llabillties
Financial Liabilities

a. Borrowings
b. Trade Payables

Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of other than Micro Enterprises and Small
Enterprises

c. Other Financial Liabilities
Other Current Liabilities
Provisions

fotal Current Uabilities

rotal Liabllities

334.32
1,095.61

t,429.9X

334.32
L,0t7.32

1,351.64

334.32
t,L63.t3

1,498.0s
4nl c6

334.32
1,171.38

1,505.70

t,429.93 1.351.64 1,980.01 1.50s.70

4t6.47
28.34
3S-28

466.56
42.06
,q ol

L,229.It
52.46
35.28

L,277.60
64.27

480.09 s33.63 1,316.8s 1.341.87

257.69

L,577.U

301.41
420.62
17).At

46s.30

1,662.42

344.22
588.83
,5C AA

54.69

2,248.48

33L.27
so4.72
343.58

516.61

83.04

2,800.83

376.62
68s.00
e1n q6

2,729.67 3,224.65 4,101.30 4,792.66

3,209,76 3,758.28 5,418.15 6,134.53
fotal EquiW and Liabilities 4,539.69 5,109.92 7,398.16 7,6/,0.23
ii8nificant accounting policies and notes to standalone financial statements

fu.,r^v<



amounts ln Rs. [akhs, unless otherwise

Particulars
Standalone consolldated

Perlod Ended

!D Septemb€r, 2020

Year Ended 31

March,2020
Perlod Ended

30 September,2020
Year Ended

31 March,2020

c.

CASH FTOW FROM OPERATING ACTIVITIES:

Profit/ (Loss) before tax
AdJustments for:

Net (gain)/Loss on fair value of financial assets through Statement of Profit &loss
Expected credit loss

Depreciation and amortization
Loss on sale of fixed Assets

lnterest and other charges

lnterest lncome

Profit on sale of asset

Operating prorit before worklng capltal changes
chanSes ln wofl(ln8 captal
AdJustments tor (increase)/decrease in operating assets:

Trade receivables
I nventories

Long Term loans & advances

Short term loans & advances
Non-current trade receivables

Other current financial assets

Other non current financial assets

other current assets

Adjustments for lncrease/(decreasel in operatlng llabllltles:

Trade payables
Provisions

Other current liabilities
cash tenerated from operiltions

Direct Taxes paid (Net)

Net Cash from/ (usedl ln operatlng actlvltles

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets
Sale of flxed assets / lnvestments
lnterest received
lnvestment in deposits
Net Cash from/ (usedl ln lnvestment actlvltles

CASH ILOW FROM FINANCING ACNVINES
Proceeds trom long term borrowings
Proceeds/ (repayments) from short term borrowings
Repayment of lonS term borrowings
lnterest and other charges paid

Dividend including dividend distribution Tax paid

Net Cash (usedl / from flnanclng activitles

Net increase / (decrease) In cash and cash equlvalents
Opening balance of Cash and cash equlvalents r
closing balance of Cash and cash equivalents '

L.43

68.09

82.97

(s2.e0)

173.82

39.s9

87.12
(21.s1)

3qr.(D

38/'.37
(103.46)

0.79

lsz.Ml
(328.ss)

(84.78)

0.30

(20s.33)
(s4.481

(s4.481

(0.47)
1100.02

2L.5t

421.06

1207.621
(so.o8)

187.t2)
(1.70)

(346.s1)

20.o7
42.77
62.77

(7 13.67)

12,632.281

L,764.72

559.27

83.64

4.36

297.70
(3s.7s)

(0.06)

(s68.'ol

32.66

3.40
(8.15)

2,07t.40
4.34

39.49

210.91

(1,334.54)
(8.83)

24.64
1246,,751

(246.7s)

(3s.70)
9.04

39.75
361.93
37s.02

27U.W
(1es.os)

(22.s1)
(291.70)

(1.34)

(24s.001

(115.73)

159.rt4
42,71

66.s6

(s2.sol

773.82

87.t2

t43.77
(22.7s)

395.s6

630.89
(186.86)

o.2t
8.78

192.44)
(32e.ss)

1.43

74.82

(282.s0)
6.80

(230.07)
(2.e71

12.s71

(s.811

400.02
22.75

412,96

{194.53)
(s0.08)

(1,43.7t)
(1.70)

1390.111

19.88
43.95
53.63

(1,886.49)

399.92

559.27

t8L.22
4.35

4L6.67
(41.99)

(0.06)

(367.101

(544.00)
(46.82)

0.34
(30.s4)

2,077,&
4.34

39.49
178.06

.,233.35)
1.09

(31.77l.
(s8.8sl

(1.41)

(60.261

(s8.1s)
9.04

4t.99
359.92
3s2.80

23L.Lb
(1ss.os)

l22.gtl
(476.67],

(1.34)

{i108.81)

(116.28)

160.23
43.95

(1

of cash and cash as the cash flow Btatoments

Particulars Perlod Endcd 30

Sept.mber,2020
Year Ended 31

Mrrch,2020
Perlod Ended 30

Seotember,2020
Year Ended 31

March,2020

(a) Cash and cash equivalents as per above comprise ofthe following

Cash on hand
Balance with scheduled banks:

in current accounts

1.18

61.59

7.72

41.59

1.66

62.L7

t.29

42.66

Cash and cash equlvalenE at the end of tho yoar 62.77 42.71 53.83 43.95

(b) The above Cash Flil stat6ment is propared as per "lndiroci method" specm6d in lnd AS 7 "Stat€mont of Cash FlM"
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