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Independent Auditors? Limited Review Report on the

Unaudited Quarterly Financial Results

To the Board of Dircctors of

Raunaq EPC Internation al Limited

We have reviewed the accompanying Statement of unaudited s

tandalone financial results of Raunaq EPC
International Limited (“the Company”),

fot the period ended June 30, 2022 («

the Statement”) artached
herewath, being submitted by the Company pursuant to the requirement of Regulatio

n 33 of the SEBI Listing
Obligatons and Disclosure chuirements) Regulations, 2015, as amended (

Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019

the Regulations”), read with SEBI
=] 4

(“the Circular”),

The preparation of the Statement in accordance with the reco

the Indian Accounting Standard 34

gnition and measurement principles laid down in
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accountng
pranaples generally accepted in India, read with the Circular is the responsibility of the Company’s
and has been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion
on the Statement based on our review.

.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE

Auditor of the Endty™, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the

2410 “Review of Interim Financial Information Performed by the Independent

review
to obtain moderate assurance as to whether the Statement is free of material mi

prmarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide

)
1oaude

less assurance than an audit. We have not performed an audit and accordingly, we do not express ar

opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

ing S :pared i : wi ition and measurement prnciples lad down in
accompanying Statement, prepared in accordance with the recognitio princiy

the applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013

is

b s G ——— S vl 1y v 1
amended, read with relevant rules issued thereunder and other accounting principles generally aceepted in lndu,
i :




has not dicclosed the informanon sequired 10 be disclned i tertns of Hegpidatins 1o wth the Cirodar,
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We draw your attention to Noee 2 11 thie financial reanlts i bt i Lastit the Gnicagtazritien arud 1he Inasiays sriesit’s
asxcssment of the finaneisl snipact die (0 the lock-devamis and athee restnistions and cmidisas eelzted v, the
Covid-19 pandemic, for which 3 defimiive anessment of the Hapact 10 (e sutnsergsent persud eyl
dependent upon arcamstances as they evolve

Our conclusion 1s not modified in re ipect of this matey,

For B. R. Maheswarti and Co, LLP

Chartered Accountants

Farm Regastraton N m

Partner
Membership No. 504704
UDIN: 'ggzscémow AVM FERSIHS

Date: July 23, 2022
Place: New Dedhi
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Phone : +91 (124) 4115 445-49

Email: brmc@brmco.com

To,

The Bombay Stock Exchange
BSE Limited, P ] Towers, Dalal Street,
NMumbat 400001, India

Sub: Submission of “Non-submission of consolidated Financial Statement” for Raunaq EPC International Limited
(Hereinafter kncwn as “Company™).

Dear Sir/Madam,

Regarding the non-submission of consolidated financial statement for quarter ending June 30, 2022 of Raunag EPC
Internadonal Limited. We would like to inform vou that consolidation was also rot required as on June 30, 2022 as
well and Limited review for consolidated financial results were not applicable.

As per IND-AS 110 Para Number 20, “Consolidadon of an investee shall begin from the date of investor obrain
control of the investee and ceases when the investor loses control of the investee™

As per IND-AS 34, Para Number 14, “An interim financial report is prepared on a consolidated basis if the endry’s
most recent annual financial statements were consolidated statements. The parent’s separate financial statements are
not consistent or comparable with the consolidated statements in the most recent annual financial report. If an
endry’s annual finandial report included the parent’s separate financial statements in addidon to consolidated finazncial
staternents, this Standard neither requires nor prohibits the inclusion of the parent’s separate statements in the
entry’s intedm financial report.

The facts are stated as under,

Rzunaq EPC Internadonal Limited was holding 100% equity shares of Xlerate Dnveline India Limited ull
16/09 /2020 and was treated as wholly owned subsidiary.

On 17/09/2020 the company sold of 82,14,000 number of shares 1.e., 55.21 % of equity shares of NXlerate Dnveline
India Limited and retaining 44.79%.

Further on 02/11/2020 the company sold of 29,56,879 number of shares i.e., 19.88% of equity shares of Nlerate
Driveline India Limited and retaining 24.91%. Therefore, in December 2020 it treated Xlerate Drveline India
Iimited 25 an associate company.

For year ending March 31, 2021 M/s Xlerate Driveline India Limited was treated as an assoclate company tor
comsolidanon purposes. The same contnued for quarter ending June 30, 2021.
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ation was either done nor any report submitred. The previous

d results only as per the requitement of INT AS.34.

Therefore, consolidation is not tequired as at June 2022,

Best Regards,

For B R Maheshwari & Co. LLLP
Chartered Accounts

Akshay Maheshw3
(Parmer)

Place: New Delhi
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RAUNAQ EPC INTERNATIONAL LIMITED
Registered Office : 20 K.M. Mathura Road, P.O. Amar Nagar, Faridabad - 121003. (Haryana).
Ph.: +91(129) 4288888, Fax : +91(129) 4288822-23
E-mail : info@raunagintl.com Website : www.raunaginternational.com
CIN : L51909HR1965PLC034315
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
(T in lakhs)
Quarter Ended Year Ended
Stan:
== = dalone Consolidated Standalone | Consolidated
30.06.2022 | 31.03.2022 | 30.06.2021 | 30.08.2022 | 31.03.2021| 30.06.2021 | 31.03.2022 | 31.03.2022
Unaudited | Audited Unaudited | Unaudited | Audited Unaudited Audited Audited
1 |Revenue from Operations 182.42 42064 107.43 182.42 42064 107.43 68029 680.29
2 |Other Income 69.30 61.08 84,84 69.30 61.08 84.84 343.99 343.99
3 |Total Revenue (1+2) 251.72 481.72 192.27 251.72 481.72 192.27 1,024.28 1,024.28
4 |Expenses
a. Cost of Materials Consumed 133.30 336.60 388 133.30 336.69 388 407.33 40733
b. Changes in Inventory of Work-in-Progress 36.04 23.10 2433 39.04 23.10 2433 (1.02) (1.02)
c. Employee Benefits Expense 62.18 71.95 12,68 62.19 71.95 7268 288.36 288.36
d. Finance Cost 10.10 24.01 28.91 10.10 24.01 2891 98.04 98.04
e. Depreciation and Amortisation Expense 7.10 7.89 12.94 7.10 7.89 12.94 3963 39.63
1 Bad Debts Writien off - 150.05 - - 150.05 - 150.05 150,05
9. Allowance for Expected Credit Loss 19.73 (2.10) 0.79) 19.73 (2.10) (0.79) @79 @719
i Other Expenses 4199 55.58 126.66 4199 55.58 126.66 380.52 380.52
Total Expenses 313.45 667.17 268.61 313.45 867.17 268.61 1,360.12 1,360.12
5 |Profit/ (Loss) before share of Profit / (Loss) of Associate (3-4) (81.73) (185.45) (76.34) (61.73) (185.45) (76.34) (335.84) (335.84)
6 |Share of Profit/ (Loss) of Associate - - - - - 51.79 - 53.58
7 |Profit] (Loss) before Exceptional ltems and Tax (5+6) (81.73) (185.45) (76.34) (61.73) (185.45) (24.55) (335.84) (282.26)
8  |Exceptional ems % . g - . = ’ »
9  |Profit/ (Loss) before Tax (7-8) (81.73) (185.45) (76.34) (61.73) (185.45) (24.55) (335.84) (282.26)
10 |Tax Expense
a. Current Tax (including Prior Period Taxation) - - - - - - - <
b. Deferred Tax (40.85) (2.38) (16.61) (40.85) (2.38) (16.61) (4.39) (4.39)
Total Tax Expense (40.85) (2.38) (16.61) (40.85) (2.38) (16.81) (4.39) (4.39)
11 |Net Profit / (Loss) for the Period (9-10) (20.88) (183.07) (59.73) (20.88) (183.07) (7.94) (331.45) (277.88)
12 |Other Comprehensive (Loss) / income
Items that will not be Reclassified to Statement of Profit and Loss
Re-measurement Gains/ (Losses) on Defined Benefit Plan (0.23) 1.02 (0.64) (0.23) 1.02 (0.64) (0.90) (0.90)
Income Tax Effect - - - L - 3 - -
Other Comprehensive Income (Net of Tax) (0.23) 1.02 (0.64) (0.23) 1.02 (0.84) (0.90) (0.90)
13 |Total Comprehensive Income after Tax (11+12) (21.11) (182.08) (80.37) 21.11) (182.05) (8.58) (332.35) (278.77)
14 |Eamings Per Share [of Rs. 10 each (" Not Annualised)]
Basic and Diluted (in Rs.) *(0.62) *(5.48) *(4.79) *(0.82), *(5.48) *(0.24) (9.91) (9.91)
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(LODR) regulation, 2015.The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors of the Company in their
meeting held on 23rd July , 2022.

memmumﬁmmmmnmpmmmwmmmmg, . which ilted in an | ption in Erection & Supply activity due to nationwide lockdown, The|

companylusmudemlmumoimeknpmtolhpmdqniconihopmmmdmumnyingvdwurthan. Inventory, Receivables and other financial assets, by relying on the

internal and external sources of inf 1 and s of ic fi .Bondonsumuaesmmmmpmyhmmolmemnmmvmmmummakmm
2022.

Management believes that it has taken into account all the possible impact of known events arising from COVID 19 pandemic in the ion of the fi ial H , the impact]
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ThoCompanyhaddvmu.m%mmmwnthmoﬁﬂuMll.&nm("m(:ompmon", ber 16, 2021. Th the company does not have associate company as|
at June 30, 2022 Resultantly the figures of the earlier year are not comparable.
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reportable segment as per the Ind AS-108 "Operating Segment” specified under Section 133 of Companies Act, 2013.
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financial year.
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SURINDER PAUL KARWAR
Date: 23rd July, 2022 Chairman & M DI
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