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MINUTES OF 58TH ANNUAL GENERAL MEETING OF MEMBERS OF
RAUNAQ EPC INTERNATIONAL LIMITED HELD ON TUESDAY, THE
1gTH SEPTEMBER, 2023 GoMMENcED AT 11:30 A.M. AND coNcLUDED
AT 12:05 P.M. THROUGH VIDEO GONFERENCE(VC)/OTHER AUDIO-
VISIIAI MFANS IOAVMI

PRESENT:
MEMBERS:
Attended through VC/OAVM

DIRECTORS:
Mr. Surinder Paul Kanwar
Dr. Sanjeev Kumar
Mr. Rajiv Chandra Rastogi
Ms. Preeti Goel
Mr. Naresh Kumar Verma
SCRUTINIZER:
Mr. Sanket Jain
Proprietor
M/s Sanket Jain & Co.
Company Secretaries
Jhansi

: 255 (including 2 members from
Promoters & Promoter Group)
(Holding 17 37241 shares)

Chairman and Managing Director
Non-Executive lndependent Director
Non-Executive I ndependent Director
Non-Executive I ndependent Director
Non-Executive Director

Ms. Neh

Dr. San

Patwal

registers and documents were
by the members:

er of Members

present
Followin

the meeting to answer the shareholders queries.

i

1.

2.
3.

made availfble
I

I

Subseqqently, the Chairman welcomed the Members and informed that
pursuant to various circulars issued by the Ministry of Corporate Affairs
Subseqqently, the Chairman welcomed the Members and informed that
pursuant to various circulars issued by the Ministry of Corporate Affairs
(MCA), the 58th Annual General Meeting is being conducted by electronic
means tfrrough VC/OAVM platform "lnstaMeet" provi(ed by Registrar and
Transfer Agent, Link lntime lndia Private Limited. Tht Notice and Annual
Report f{r the Financial Year 2022-23 was sent only by Slectronic mode to the
memberi whose e-mail addresses are reEistered , wlth -...fhe
Company/Depositories. \.Vil1

i:l{ l il:lh.D I I{LL r i' r\ M" /,fii\ r-\ ,/ o'g| \'t\---1*I \QaioreD/

Company Secrgtary and (CFO)

Kumar, Chairman of the Audit Committee,
Committee and Stakeholders' Relationship

4. Aud
( I Audit Report for the year ended March 31 ,2023

er of Directors' Shareholding
er of Contracts and Arrangements in which Directors
r's Report for the year ended March 31 ,2023

Nomination and
Committee was

electronically for

are {nterested
I

CHAIBIV]AI
INITIAL{

Ms.

of the

present
general to the members regarding
with th permission of members present, the
General was taken as read.

Patwal, Company Secretary and (CFO)
the 58th Annual General Meeting of the

members
gave the
meeting.

?,
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The Chairman introducgd the Directors and Officers attending the
through electronic meAns to the Members and upon confirmat
Ms. Neha Patwal, Company Secretary and (CFO) of the Coml
declared that the necessary quorum was present and called the m

from
,he

to
order.

It was announced by the Chairman that the Company has provided iemote
e-voting facility to members to cast their vote. Members who have not cast
their votes through reniote e-voting may cast their votes by voting through
electronic means at the AGM. The Board of Directors of the Company in its
meeting held on 29 May, 2023 appointed Mr. Sanket Jain, Proprietor,
Mis Sanket Jpin & Co., Company Secretaries, Jhansi as Scrutinizer for the
remote e-voting and e-vbting at the Annual General Meeting.
The meeting proceeded with the keynote address of the Chairman asThe meeting proceeded with the keynote address of the Chai
follows:

and
the

lia
rop

ito
no

has
of

strategy has further reinforced lndia's advantageous position due to its
manufacturing capabilities, research and development prowess, and the
availability of skilled labour at a reasonable cost.
The past fiscal year posed certain challenges for Raunaq EPC lnternational.
Constraints in banking facilities hindered the Company's ability to bid for new
projects. The Company, however, persevered by completing ongoing projects,
albeit with some disruptions due to the pandemic. To bolster revenues, the
Company engaged in kading activities. Revenue for FY 2022-23 amounted to
Rs. 778.96 Lakhs, marking a 24o/o decline from the previous fiscal,s revenue
of Rs. 1024.28 Lakhs in FY 2021-22. On the execution front, the Company
accomplished significant milestones in FY 2022-23, including the completion
of projects such as the Large Dia CW piping system at NUPPL Ghatampur,
the Additional Ash Water Re-circulation project at NTPC Ramagundam, and
the LP Piping & FOHS project at NTPC/BRBCL - Nabinagar.

Going foruuard, Raunaq EPC lnternational intends to tactfully approach new
EPC tenders while leveraging its extensive experience in the field. The
company also seeks to explore opportunities within the trading and machining
sectors, particularly in the auto component industry. Our commitment lies in
timely project execution, fueled by top-notch engineering Aqpabi+itQs^,We are

G
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Dear Ladies and Gentlemen,

The past couple of years have indeed posed unparalleled

a
growth rate o'f 61% during FY 2022-23, following a in the
preceding fiscal year, lndia's economy has showcased remarkable
The lndian government's focus on self-reliance and domestic
has gained significant momentum in the wake of the pandemic and global
uncertainties such as the Russia-Ukraine conflict. The "China plus One"
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equally dedicated to advancing our trading and machining activities alongside
our EPC projects, all within the confines of our available banking facilities.

I extend my heartfelt gratitude to our valued employees, customers, partners,
business associates, and stakeholders. Your unwavering faith and support
have been instrumental in our journey. As we move ahead, our dedication
remains steadfast in generating value for all stakeholders while ensuring the
sustainability of our business. Together, we aspire to carve a brighter and
more resilient future.

Warm Regards,

Surinder Paul Kanwar
Chairman and Managing Director
Subsequently, the Chairman took up resolutions for the business(es) as set
out at ltem No. 01 and ltem No.02 of the notice of 58'n Annual General
Meeting as follows, for consideration of the members.

2.

ORDINARY BUSINESS:

E-Y

Ms.

2(
of & Loss and the Cash Flow Statement along with the notes
forming part of the financial statements for the year ended on that date
and ithe report of the Directors & Auditors thereon for the Financial Year
2021-23 be and are hereby adopted."

VED THAT pursuant to the provisions of Section 152 and any
applicable provisions of the Companies Act, 2013 and rules made

)LVED THAT the Audited Financial Statements as at 31 March,
inclusive of Balance Sheet as at 31 March, 2023 and the Statement

Itng ar fne AutYl

Neha Patwal, Company Secretary and (C[O) of the Company
ed the members to cast their votes by electrolic means. Mr. Sanket
Proprietor, M/s Sanket Jain & Co., Compan! Secretaries, Jhansi,

07
be

Jain

inq at the AGM

Jeha Patwal, Company Secretary and (C[O) of the Company
:d the members to cast their votes by electrolic means. Mr. Sanket
Proprietor, M/s Sanket Jain & Co., Compan! Secretaries, Jhansi,
nizer appointed for the purpose assisted the members for casting
rotes electronically at the meeting. The Chairman stated that the
; of the resolutions passed at the Annual General Meeting shall be
ed within prescribed time limits upon conclusion of the meeting
receiving of the consolidated report of Remote e-voting and voting

th electronic means by the Scrutinizer and authorized Ms. Neha
rl, Company Secretary and (CFO) of the Company to announce the

inizer appointed for the purpose assisted
votes electronically at the meeting. The rman stated that the

members for casting

of the resolutions passed at the Annual General Meeting shall be
within prescribed time limits upon conclusion of lhe meeting

C HA IR MA N'S
IN ITIA LS

i ri llr.,

illlli;i

)

1.

or re-enactmentder (including any statutory modifica
for the time being in force) read with Arti
Ition of the Company, Mr. Naresh Kun
56) who retires by rotation at the Annual

is hereby re-appointed as a
liable to retire by rotation".

1 59 of the Articles of
Verma (holding DIN
neral Meeting (AGM)
rtive Director of the

CERTIFIEDTRUECOPY 
I

*
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After the time fixed for closing of e-voting by the Chairman, the e
system regording the e-voting (e-votes) was locked by the Regi:
Transfer Agent, Link lntime lndia Private Limited under the instru
the Scrutihizer. The electronic votes casted were unblocked
Scrutinizerl after the 6onclusion of the meeting.

'and
ns of
, the

n
tr
T

electronic voting at
rt on remote e-voting along with the results iof the
meeting received from the Scrutinizer:

Faridabad (Haryana) - 121003
Dear Sir,

Subject: Consolidated Scrutinizer's Report on remote e-votin{ and
voting at Annual General Meeting conducted pursuant !o the
prdvisions qf Section 108 of the Companies Act, 2013 ("the
Act") read v,iith Rute 20 of the companies (Managemerlt and
Administration) Rutes, 2014 as amended, for the 58th Annual
General Meeting of Raunaq EPC lnternational Limited

1. l, Sanket Jain (Practicing Company Secretary, C.P. No. 12583), Pro'prietor
of M/s S;inket Jain & Co., Company Secretaries was appointed as the
Scrutinizer by the Board of Directors of Raunaq EPC lnternational Limited
(the Company) vide resolution dated May 29, 2023, for the purpose of
scrutinizing the process of voting through electronic means ("e-voting")
on the resolution(s) contained in the notice dated August 21,2023,calling
the 58th Annual Gener:al Meeting("AGM Notice") of its Equity
Shareholders ("the Meeting/AGM") through Video Conference
("VC")/Other Audio Visual Means ("OAVM"), convened on Tuesday,
September 19, 2023 at 11:30 A.M. IST through VC/OAVM in accordance
with circular bearing no.1712020 dated April 13, 2020,2012020 dated May
05, 2020, 0212021 dated January 13, 2021 , 1912021 dated December 08,
2021, 2112021 dated December 14,2021, 0212022 dated May 05,2022
and 1012022 dated December 28, 2022 ("MCA Circulars") and circular
dated May 12, 2020, January 15, 2021, May 13, 2022 and January 05,
2023 issued by the Securities and Exchange Board of lndia ("SEBI
Circulars") and in compliance with the provisions of the Companies Act,
20 13 ('the Act') and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulations').

2. fhe said appointment as Scrutinizer is
108 of the Companies Act, 2013 ("the

under the provisions of Section
20 of the

I

to
UO

To,

The Ch
An nual

'l 0B of the Companies Act, 2013 read the
and Administraiion) Rules, 2014, as

of the Equity Shareholders
Limited [ClN:

.O. Amar Nagar,

CERTIFIED TRUE COPY
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e*"r!"i,

J.

Comoanies (Management and Administration) Rules' 20'14' as amended

ffirJnrr*;1. As i-he Scrutinizer, I have to scrutinize:

(i) Process of e-voting remotely' before the AGM' using an electronic
t',, 

Ll;;;.s tv"t". "rin" 
Jates ieteneo to in the AGM Notice ("remote

e-voting"); and

(ii)Process of e-voting at the AGM through electronic voting system'

Management's ResPonsibilitv

fn" ttt"nrg"r"nt of the Company is responsible to ensure compliance

;il il; t""qrir;ments of tU inE nit and the Rules made thereunder; (ii)

il; ilCA A;utars and"SiBt Circutars; and (iii).the SEBI Listing

Regulations relating to remote e-voting and and e-voting at AGM on the

;;;irti;;" contairied in tne Acu -Notice' The management of the

CompanY is responsible for' ensuring a secured framework and

robustnels of the electronic voting systems'

Scrutinizer's ResPonsibilitv

rtilv ,*p"^-*ioirny as Scrutinizer for e-voting process (i e remote e-voting

"ril "*"ti"s 
at hOr'41 is reJttea to makiig a Consolidated Scrutinizer's

n"p"rt "i 
th-e votes cast on ine resolutions iontained in the AGM Notice'

based on the reports g"n"rui"J from the e-voting ty:t:I-ll"-l'.*O^11:l*

4.

i"iil: ft il't'"#" ii, it"l r' rr ipli' ). tnu R"g i'i" i." 
9. I'?l :r::19:1t^:i

it'" C"rpr"V Ueing the nge;rcv to piovide e-voting,li:ili[,'lLl.::.:::*:
il'l'.! 

"rJ"trJ,rr"Zrlv 
tiv tnL companv anJ/or LIIPL for verification

and iisuance of this report.

5.

fi"tsr-n, anureholders of the company as on the "cut-off' date' as set

out in the AGM Notice' i 
"., 

iul.ouv, 126 Septemberr 2031 
Y1^"" ?*ll"^1ilj,",.'liJlEt'i Noi;,';".: il".o.v, iz6 september, 2023 were entitled

i"-;ii" ;; ih; ;.rolrtion, titem nis i and 2 as set out in the AGM Notice)

;"1'1;"i; ffi;;;;ii;;Jie rn proportion to their *?.!"^ 
i'"tliJi:1-:l

and their voting rlghts were ln ptoPurr'rur I LU tr rsrr rr rq'|

Sljritv'.iiriJ'il"piirj oitn" io,plnv as on^the cut-off date' As on cut-off

iJG.'fl't"r" were 2,391 shareholders of the Company an9 tF i-"!1l^pi*ll'qurrv 'r 
rqr v ' - - nlii"tt ot the company and the total paid-up

late, there were 2,391 share

s[aiL'clpitar of tne Company was Rs 3'34'32'430t- (Rupees Ttree

6i"r"t liliv r"ur Lakhs rnirtv rwo Thousand Four Hundred Thirtv Only)

divided into 33,43,243 firirtv'f niee t-'tn" fo'ty Three Thousand Two

Fiilj;i F;,ty Tniee) eciuitv inares of Rs l ol- (Rupees Ten onlv) each'

The Company completed the sending of the Notice of the Meeting through

^^'r -r'a^o16r o"'"i riit lntime lndia Private Limited (LllPL)

capital of the companv-wa1. Rs 3 
: |4#:f l,9l: -,i1]1?::,t*i:iilir' ti'r,'i"*iJ i[iii r*" thousand Foui Hu ndred rhirtv onlv)

'inio'ga,ae,i+s (ThiO Three Lakhs Fortv rnre-e r!o-t111!^lwo

ii';ia*f ;;;"9r':1i1"'.19"^::t]?*-'*',":l]oi:J,''",fl i:]J[-"":J:ii";to r ,5Sg Equity Shareholdgrg^ 
-of ^ Jhe;iH";;;;;io- tvt-cn cit.rt*s ano $rat-cittYlli: 1l:::

The Notice of the
id was available with the Company/Ueposllorles r Ire r\u
.-...^^ ^r^^ -arla availahle on fhe website of the Company viz'

was also made available on the wel
naninrornatinnalcomand website of BSE Limited; i.e.

The Company had published on August 26'2023'

itreisenAlng oi nCH,t Notice along with Annual R

*nrr.f'lotOeis in the Financial Express (English n

nt about
2022-23 lo

Edition) a-
CHAIRMANiS

IN ITIALS,

I

for

*
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6.

After the time
electronic s'
LlllPL under
The e-votes
Company/Lll
Company/Lll

The e-votes

t.

.

for closing of the e-voting by the Cha
recording ihe e-voting (e-votes) was

instructions.

reconciled with the records
and the authorizations lodged

on test check basis.

the
by

the
the

by

iii. were unblocked on Tuesday, Septemberl9, 2023,
after the concl of the AGM.

t Tl*;"t";Strg period commenced from Saturday,
16,2023 at 9:Q0 A.M and ends on Monday, September

sd/- sd/-
Mr. Abhishek Agarwal Mr. Rupak Singh

16,2023 at 9:00 A.M and ends on Monday, September 18, N023 at
5.OO P.M. on the designated website: https://instavote.linkintim'e.co. in.
through e-voting facilitly of LllPL. T

ii. The Members whose names appear in the Register of Membe4s/list of
Beneficial Owners as on Tuesday. September 12, 2023 only, were
entitldd to vote on proposed resolutions (ltem Nos. 'l and 2 as set out
in the AGM Notice of the Company) by remote e-voting.

iii. The d-votes casi were unblocked on Tuesday, September 19,2023,
after the conclusion of the AGM in the presence of two witnesses,
who are not in the employment of the Company, viz., Mr. Abhishek
Aganrual and Mi. Rupak Singh, before they were counted.

,"]

7.

iv. Thereafter, the details containing, inter alia, the list of Equity
Shardholders who voted in "favour" or "against" or "invalid/abbtain" on
each of the resolutions that was put to vote, were generated frfom the
e-voting website of LllPL, i.e., https://instavote.lin kintime.co. in.

8. All the resolutions were passed with requisite majority. I hereby submit ihe
Consolidated Scrutinizer's Report on the results of the remote e-voting
and e-voting at AGM on all the resolutions as set out in the AGM Notice,
based on the reports generated by LllPL, scrutinized on test-check basis
and relied upon by me as under:

ORDINARY BUSINESS

RESOLUTION NO.1 _ ORDINARY RESOLUTION

To receive, consider and adopt the Financial Statements of the Company
for the year ended 31 March, 2023 together with Reports of the Directors
and Auditors thereon

Voted in favour of the resolution (out of valid votesl. Voted in favour of the resolution (out of valid votes cast):
Number of
members voted

Number of
votes cast by
them

% of total
number of valid
votes cast

Mode of Voting

15,85,61 I
(B) E-voting at

AGM

IIil

CERTIFIED TRUE COPY
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ll. Voted aqainst the resolution (out of valid votes cast):
Mode of Voting Number of

members voted
Number of
votes cast by
them

% of total
number of valid
votes cast

(A) Remote
e-votinq

2 2 0.0001

(B) E-voting
AGM

at 0 0 0.0000

Total (A+B) 2 2 0.0001
1il. Absta in ed/lnva lid Votes

Therefore,
majority.

the Resolution in ltem No.1 has been approved with requisite

NO.2 . ORDINARY RESOLUTION
To cons
by rotat
t.v

r the re-appointment of Mr. Naresh Kumar Verma, who retires
and is eligible for re-appointment

of the resolution (out of validin favour of the resolution (out of valid votes cast):

il.

ilt.

Mode of Voting Number of members
whose votes were
invalid

Number of votes cast by
them

(A) Remote
e-votinq

0 0

(B) E-voting
AGM

at 0 0

Total (A+B) 0 0

15,85,619

resolution (out of valid
Num ber
votes cast
them

Numl
them

Number of members
whose votes were
invalid

/a;

{(
ERTIFIED TRUE (
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A I

Therefore, thb
majority. )

in ltem No.2 has been approved with

9. The electronic data
remain in the safe <

all other relevant records
of the Scrutinizer until the

approves and si,
over the register

he minutes and thereafter, the
other related papers to the Con

hand

10, This report is
Letter.

Thanking You
Yours faithfully,

in accordance with the terms of the

For M/s Sanket Jain &

No. 52013UP231400
Limited
sdi-
Surinder Paul Kanwar

26531, C.P. No.:

(Chairman and
Director)
DIN: 00033524

Date: 19.09.2023
Place: FaridabadPlace: New

I
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