RAUNAQ EPCINTERNATIONAL LIMITED

(AN 1SO 9001: 2008 Company)

REIL/SEC/BSE/4/JANUARY 2019-2020
January 30, 2020

The Manager (Listing)
BSE Limited

1* Floor, New Trading Ring
Rotunda Building

PJ Towers, Dalal Street
Fort, Mumbai - 400001

STOCKCODE: 537840

Sub: Outcome of Board Meeting 5/19-20

Dear Sir/Madam,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulations”), we are enclosing herewith "Stapdalone and Consolidated
Un-Audited Financial Results” of the Company along with Limited Review Report thereon for the
quarter ended December 31, 2019 approved by the Board of Directors qf the Company at its
Meeting held on January 30, 2020 in terms of Regulation 33 of the Regulations.

You are requested to kindly take the same on records.

Thanking you,

Yours faithfully,
For Raunaq EPC International Limited

2
Vartikal Malhotra

Company Secretary

Encl: As above
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Independent Auditors’ Limited Review Report on the
Unaudited Standalone quarterly and year to date Financial Results

To the Board of Directors of
Raunaq EPC International Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Raunaq
EPC International Limited (“the Company”) for the quarter and nine months ended on December 31, 2019
(‘the Statement’) being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”).

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these standalone
financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Indian Accounting Standards (“Ind-AS") specified under section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular number CIR/CFD/CMD1/44/2019 dated March 29, 2019 of SEBI including the manner in
which it is to be disclosed, or that it contains any material misstatement,

For B. R. Maheswari and Co. LLP
Chartered Accountants
Firm Registration No. 001035N/N500050

.\f’u‘k; ’ ﬂZIjay Nath
peri /* /] Partner
.____/Membership No. 082700

“UBIN: 20082700AAAADM8463
Date: January 30, 2020
Place: New Delhi

Gurgaon Office : 312, 3rd Floor, JMD Pacific Square, Sector - 15 Part - I, Gurgaon - 122001
Phone : +91 (124) 4115 445-49
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Independent Auditors’ Limited Review Report on the
Unaudited Consolidated quarterly and year to date Financial Results

To the Board of Directors of
Raunaq EPC International Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Raunaq
EPC International Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
Subsidiary together referred to as “the Group”) for the quarter and nine months ended on December 31,
2018 ("the Statement") being submitted by the Holding Company pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This statement is the responsibility of the Holding Company’s Management and has been approved by the
Holding's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of Holding company personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted .in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the result of the subsidiary (namely, Xlerate Driveline India Limited)
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Based on our review conducted as above and based on the consideration of the review report of the other
auditor referred to in paragraph below, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prapared in accordance with applicable
accounting standards i.e. Indian Accounting Standards (“Ind-AS") specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular number CIR/CFD/CMD1/44/2019 dated March 29, 2019 of SEBI including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated unaudited financial
results, whose financial results reflect total revenue of Rs. 1,045.64 lakhs and Rs. 3,086.02 lakhs and total
comprehensive income / (loss) of (Rs. 13.93 lakhs) and (Rs. 47.18 lakhs) for the quarter ended 31
December 2019 and for the period from 1 April 2019 to 31 December 2019, respectively, as considered in
the consolidated unaudited financial results. These financial results have been reviewed by another auditor
whose report has been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the
reports of the other auditor and the procedures performed by us as stated above.

Our conclusion on the statement is not modified in respect of the above matter.

For B. R. Maheswari and Co. LLP
Chartered Accountants
Firm Registration No. 001035N/N500050
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UDIN: 20082700AAAADL7029

Date: January 30, 2020
Place: New Delhi



RAUNAQ EPC INTERNATIONAL LIMITED
Registered Office : 20 K.M. Mathura Road, P.O. Amar Nagar, Faridabad - 121003. (Haryana).
Ph.: +91(129) 4288888, Fax : +91(129) 4288822-23
E-mail : inffo@raunaqintl.com Website : www.raunaginternational.com
CIN : L51909HR1965PLC034315
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 #in )
[ Quarter Ended Nine Months Ended Year Ended
Standalone Consolidated Standalone Consolidated Standalone |Consolidated
S.No PARTICULARS 2019
31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.12.2019 31.12.2_018 31.03:2019 31:3Med
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Revenue from operations 452.39 329.93 1,223.29 1,493.57 1,261.07 2,354.01 1,321.89 3,579.05 4,395.51 6,883.17 4,627.58 928169
Other Income 134.86 79.88 127.26 139.32 83.29 131.18 381.94 302.17 304.34 31327 577.01 601.36
Total Revenue (1+2) 587.25 409.81 1,350.55 1,632.89 1,344.36 2,485.19 1,703.83 3,881.22 4,789.85 7,196.44 5,204.59 9,883.05
Expenses
a. Cost of materials consumed 130.29 22541 768.51 931.38 934 .91 1,632.16 461.89 2,270.30 2,778.48 4,758.14 2878.75 6,209.14
b. Employee benefits expense 143.75 149.82 205.11 228.53 239.01 278.83 456.99 654.69 719.35 874.80 859.29 1,167.14
c. Finance Cost 56.32 101.40 83.33 89.70 132.61 101.95 248.85 261.62 348.10 314.47 391.96 462 45
d. Depreciation and amortisation expense 20.67 18.63 20.92 45.32 43.59 40.42 57.73 62.74 131.69 120.86 80.37 154.59
e. Imecoverable balances written off - - - - - 687.05 - 687.05 - - -
f. Decrease in fair value of Investment 0.00 80.50 (19.95) 0.00 80.50 (19.95) 844.57 3.81 844.57 3.81 - -
Other expenses 268.62 199.86 395.63 386.24 330.57 543.31 661.96 988.68 1,053.75 1.441.81 1.620.78 2,433.80
Total expenses 619.65 775.62 1,453.55 1,681.17 1,761.19 2,576.72 3,419.04 4,241.84 6,562.99 7,513.89 5,831.15 10,427.12
Profit / (Loss) before tax (3-4) (32.39) (365.81) (103.00) (48.27) (416.83) (91.53)]  (1,715.21) (360.62)]  (1,773.14) (317.45) (626.56) (544.07)
Tax expense
a. Current Tax (including prior period taxation) - - - - - - - - - - - -
b. Deferred Tax 69.31 (92.32) (29.91) 67.36 (88.11) (27.78) (397.01) (4.52) (407.76) (6.94) (98.94) (82.58)
Total tax expense 69.31 (92.32) (29.91) 67.36 (88.11) (27.78) (397.01) (4.52) (407.76) (6.94) (98.94) (82.58)
Net Profit / (Loss) for the period (5-6) (101.70) (273.49) (73.09) (115.63) (328.72) (63.75)(  (1,318.20) (356.10)]  (1,365.38) (310.51) (527.62) (461.49)
Other Comprehensive (loss) / Income
Items that will not be reclassified to statement of Profit and Loss
Re-measurement gains/ (Losses) on defined benefit plan 6.59 6.60 7.70 6.59 6.60 7.70 19.78 23.09 19.78 23.00 26.38 22.08
Incomne tax effect (1.66) (1.61) (2.00) (1.66) (161) (2.00) (4.98) (6.00) (4.98) (6.00) (6.86) (5.74)
Other Comprehensive Income (net of Tax) 4.93 4.99 5.70 4.93 4.99 5.70 14.80 17.09 14.80 17.09 19.52 16.34
Total Comprehensive Income after Tax (7+8) (96.77) (268.50) (67.39) (110.70) (323.73) (58.05)|  (1,303.40) (339.01)|  (1,350.58) (293.42) (508.10) (445.15)
Eamings Per Share [of Rs. 10 each (* Not annualised)]
'(3.04) *(8-18) “(2.19) “(3.46) *(9.83) *(1.91) *(39.43) *(10.65) *(40.84) *(9.29) (15.78) (13.80)

Basic and Diluted (in Rs.)
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Notes:

-

The statutory auditors of the company have carried out limited review of the Standalon

X e and Consolidated Financial results for the quarter and nine months ended December 31,2019, in compliance of Regulation 33 of SEBI (LODR) regulation,
2015 The above financial results have been reviewed and recommended by the Audit . €9

Committee and subsequently approved by the Board of Directors of the Company in their meeting held on 30th January , 2020

2 The Company is planning to divest 100% equity investment held by Company in its wholl

. y owned Subsidiary Company M/s Xlerate Driveline India Limited Accordingly the company has classified the investment in Subsidary company as held for
sale in accordance with Ind As -105 "Non- Current Asset Held for Sale and Discontinued

Operations" . The sale value of the Investment is determined based upon the independent valuation report.

3 .The company is pnn_upalry engaged in the business of Engineering contracting business. All other activities of the company revolved around the main business and accordingly, there is no separate reportable segment as per the Ind AS-108
Operating Segment” specified under Section 133 of Comapnies Act, 2013.

Pursuant to hxahon Laws (Amendment) Ordiance 2019, dam September 20,2019, the company intends to exercise the option permitted u/s 115BAA of the Income Tax Act, 1961 to compute income tax at the revised rate (i.e 25.17%) from the

current financial year. The tax expense for the quarter and nine months ended December 31,2019 is after considering the impact of the revised tax rates. The impact of remeasurement of Deferred tax asset basis revised tax rate is insignificant.

§ Effective April 01, 2919, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 01, 2019 using the modified retrospective method on the date of initial application. Consequently, the Company
recorded the lease liability and right of use assets at the present value of the lease payments discounted at the incremental borrowing as on date of initial application. Comparatives as at and for the year ended March 31, 2019 have not been
retrospectively adjusted and therefore will continue to be reported under the accounting policies included as part of our Annual Report for year ended March 31, 2019. Ind AS 116 will result in an increase in cash inflows from operating activities
and increase in cash outflows from financing activities on account of lease payments. Due to adoption of Ind AS 116, the profit before tax for the quarter is lower by Rs 8.04 lakhs in consolidated results.

6  Previous penod figures have been regrouped/ reclassified wherever necessary to conform to current period classification.

For and on behaif of the Board of Directors

« ( [
Place: New Delhi SURINDER P-RARWAR
Date: 30th January . 2020 Chairman & Managing Director
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